
Theoretical Economics Letters, 2014, 4, 619-738 
Published Online October 2014 in SciRes. http://www.scirp.org/journal/tel 

 

 
 

Table of Contents 

Volume 4   Number 8                                           October 2014 
 
Common-Value Procurement Auctions with Renegotiation 

R. Baltaduonis, L. Rentschler……………………………..……………………………………..…..………………………………………………………619 

Testing for Spatial Correlations with Randomly Missing Observations in the Dependent Variable 

J. Gao, W. Wang…………………………………………………………………………………………………………….…….………………………………623 

Asset Prices, Nominal Rigidities, and Monetary Policy: Negative Monetary Policy Responses to Asset  
Price Fluctuations 

K. Nutahara…………………………………………………………………………………………………………………..………………………………………634 

Corporate Social Responsibility from the Viewpoint of Social Risk 

M. T. Bosch-Badia, J. Montllor-Serrats, M. A. Tarrazon-Rodon………….……………..……………………………………………………639 

Dynamics of Health Expenditures in OECD Countries: Panel ARDL Approach 

İ. Doğan, N. S. Tülüce, A. Doğan………………………………………………………………..…………………………………………………………649 

Migration, Employment, and Industrial Development in Japan 

T. Nakajima…………………………………………………………………………………………….………………...…………………………………………656 

The Promotion Rule under Imperfect Observability of the Employee’s Ability 

S. Araki, D. Kawaguchi……………………………………………………….……………….…………………………………………………………………662 

Testing the CAPM Theory Based on a New Model for Fama-French 25 Portfolio Returns 

L. L. Li, Q. Gan, Z. Y. Zhuo, B. Mizrach………………….…………………………………………………………………………………………………666 

Solving the Puzzle of Relative Importance of Dividends and Retained Earnings in Stock Valuation: A  
Case of Karachi Stock Exchange 

A. Tariq, M. Kharal, M. Abrar, A. Ahkam, M. S. Khan…………………….………………………………………………………………………681 

A General Criterion of Choice, with Discussion of Borch Paradox 

B. V. Frosini………………………………………………………..……………………………………..…..………………………………………………………691 

A Note on Price Asymmetry Using a Monetary Model 

P. L. Schiaffino, J. P. Pinasco…………………………………………………………………………………………….…….………………………………697 

A Note on Separability of the Profit Function 

R. Färe, G. Karagiannis…………………………………………………………………………………………………..………………………………………702 

How Does Growth Follow Differential Convergence Patterns? A Study of the Chinese Regions and Sectors 

Y. Q. Jiang……………………………………………………………………………………………………..……………………………………………………705 

http://www.scirp.org/journal/tel
http://www.scirp.org/


Theoretical Economics Letters, 2014, 4, 619-738 
Published Online October 2014 in SciRes. http://www.scirp.org/journal/tel 

 

Intellectual Property Rights and Bilateral Intra-industry Trade Flows: An Intuitive Framework 

N. Al-Mawali……………………………………………………………………………………………..…………………………………………………………716 

Preference Intensity in Positional Voting 

E. Mata-Pérez, A. Laruelle, R. Martínez, G. Ponti………………………………………………….…………..……………………………………727 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
The figure on the front cover is from the article published in Theoretical Economics Letters, 2014, Vol. 4, No. 8, pp. 
634-638 by Kengo Nutahara. 

http://www.scirp.org/journal/tel
http://www.scirp.org/

