
Modern Economy, 2018, 9, 587-887 
http://www.scirp.org/journal/me 

ISSN Online: 2152-7261 
ISSN Print: 2152-7245 

 

 

 
 

Table of Contents 
Volume 9   Number 4                                      April 2018 
 
The Non-Linear Relationship between Electricity Consumption and Temperature in Taiwan:  
An Application for STR (Smooth Transition Regression) Model 

S.-Y. Liao, C.-C. Chen, C.-S. Hsu……………………………………………………………………………………587 

The Influence of the Combination of “Industrial and Financial” on the Investment Efficiency  
and Financial Constraints of Listed Companies 

H. H. Lv………………………………………………………………………………………………………………606 

One Belt One Road Initiative of China: Implication for Future of Global Development 

M. N. I. Sarker, M. A. Hossin, X. H. Yin, M. K. Sarkar………………………………………………………………623 

The Dynamic Impacts between International Trade and Silver-Copper Ratio in China 1825-1886 

C. Hsu…………………………………………………………………………………………………………………639 

Independent Directors, Female Directors and Performance of Financial Listed Companies  
in China 

C. Y. Zeng………………………………………………………………………………………………………………652 

Spatial Differentiation of Urban Housing Prices in Guangdong Province and Its  
Influencing Factors 

F. Chen…………………………………………………………………………………………………………………664 

Research on the Relationship between Industrial Structure Evolution  
and Industry Income Gap in Hong Kong 

Y. Jin…………………………………….……………………………………………………………………………682 

EU Economic Fluctuation Synchronization: Evidence from Five Sample EU Economies 

G. X. Li, J. R. Liu………………………………………………………………………………………………………699 

Beyond the No Free Lunch Principle: A New Combination of Arbitrage and Investment 

Y.-J. Yu…………………………………………………………..……………………………………………………711 

China-ASEAN Free Trade Area Development Status Quo and Trade Effect Analysis 

C. Z. Wang……………………………………………………………………………………………………………719 

The Research on the Insurance Industry’s Tax Burden in China under the Background  
of Change from Business Tax to VAT 

K. W. Chen……………………………………………………………………………………………………………734 

http://www.scirp.org/journal/me
http://www.scirp.org


Modern Economy, 2018, 9, 587-887 
http://www.scirp.org/journal/me 

ISSN Online: 2152-7261 
ISSN Print: 2152-7245 

 

 

Comparative Study on Forecasting Model for Stock Index Future Price 

W. B. Wang, H. Nie……………………………………………………………………………………………………750 

A Study on the Influence Factors of Short-Term International Capital Flows—The  
Evidence from Emerging Markets 

H. Q. Ma………………………………………………………………………………………………………………758 

Long Run Association between Public Debt and Economic Growth in Sri Lanka 

A. M. C. P. Attapattu, H. M. N. Padmasiri…………………………………………………………………………775 

Counter Cowbell Effect in a Stochastic Market: Does Subsidy Really Induce  
Foreign Direct Investment? 

Y. Fujita………………………………………………………………………………………………………………790 

The Macroeconomic Impact of Shocks in the US Federal Funds Rate on the Republic  
of South Africa: An SVAR Analysis 

M. Damane…………………………………….………………………………………………………………………796 

A Survey of System Dynamics in B2C E-Commerce Business Model 

J. Chen, Y. Tang, J. Y. Yang…………………………………………………………………………………………830 

Welfare Impact of Wheat Farmers Participation in the Value Chain in Tanzania 

W. B. Warsanga, E. A. Evans…………………………………………………………………………………………853 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

http://www.scirp.org/journal/me
http://www.scirp.org

