+%+ Scientific
Modern Economy, 2012, 3, 139-251 ,0,:
Published Online March 2012 in SciRes (http://www.SciRP.org/journal/me/) ¢+3* Research

TABLE OF CONTENTS

Volume 3  Number 2 March 2012

Commodity Currency: An Alternative Route to Currency Union

| B\ 03 74 P 1 T PPt 139
Stock Prices, Home Prices, and Private Consumption in the US: Some Robust Bilateral Causality Tests

H. Shirvani, B. Mirshab, N. DEICOUTE. ... ... .c.iiuitiit ittt e et e ettt e et et e et et e e e e e e e et aeeaneens 145
The Elasticity of Substitution and Characteristics of New Investments

LT Y/ < <+ U P 150
The Global Kuznets Curve, 1969-2007

J. E. Riggs, J. C. Hobbs, G. R. HObDbS, T. H. RIZES. .. ..ttt e e e e e 160

Switch to Devalued Drachma and Cost-Push Inflation: A Simple Input-Output
Approach to the Greek Case

AL Katsinos, T. IMariolis. .. ..o e 164
Pricing for Basket CDS and LCDS

T. Wang, J. Liang, X. L. Y @i, ..ottt et et ettt e et 171
Economic Reform and Regional Development of Laos

H. Phimphanthavong. .. ... ... e e e e e e e e e e et e e 179
Capital Allocation and International Equilibrium with Pollution Permits

P-AL Jouvet, G. ROtIION. .. ...t 187
US National Healthcare Expenditures, 1960-2000: Public and Private Cubic Growth Dynamics

J. E. Riggs, J. C. Hobbs, G. R. HObDS, T. H. RIGES. .. ..etuiiniitit ittt e e e 200
Analysing Economic and Financial Power of Different Countries at the End of the Twentieth Century

Jo o MOLer0, F. PUJOL. .o e e e 205

Regional Economic Integration and the Formation of Global Trading Blocs:
A Historical Analysis of the 1980s

O. M. Amos Jr., R. K. MILler, S. KIm. ..o e e e e e e e e 210
Institutional Quality, Economic Growth and Fluctuations of Oil Prices in Oil Dependent Countries:
A Panel Cointegration Approach

A. Keikha, A. Keikha, M. MENIAra. .........o.oiiiii i e et e e et e et e et e e e e 218
Does Immateriality Matter? Evidence from Accountants Concerning the Acceptability of
Questionable Accounting Practices

W. Chang, M.-L. Chen, C.=Y. CRIa0. .. ...ttt et et et et et e e et e et e et e et e e e e et et e et e eaaeeneeneans 223

Analysis of the Effects of Frequent Increases of the Reserve Requirement Ratio
by the People’s Bank of China

H. Y. Pan, H. Song, Y. Wang, Y. Y. HuU. ..o e 229
Are Thai Manufacturing Exports and Imports of Capital Goods Related?

KL TIranyaKul. . .. oo e 237
Market Structure Formation Mechanism of Bit Product

D T T = DO PN 113 P 245

The figure on the front cover is from the article published in Modern Economy, 2012, Vol. 3, No. 2, pp. 171-178 by Tao
Wang, Jin Liang and Xiaoli Yang.

Copyright © 2012 SciRes. ME



