Modern Economy, 2011, 2, 1-70 003? Scientific
Published Online February 2011 in SciRes (http://www.SciRP.org/journal/me/) #%¢ Research

TABLE OF CONTENTS

Volume 2 Number 1 February 2011

The Relationship between Stock Returns and Volatility in the Seventeen Largest International Stock
Markets: A Semi-Parametric Approach
D. DImMItrios, T. SIS, ...ttt e e e e e e e e 1

Housing Choice in an Affluent Shanghai - Decision Process of Middle Class Shanghai Residents

Some Notes on Modelling the Relationship between the Environment and Institutional Context
D. Infante, J. SmIIMOVA. .. ... e s 18

Flaws of Modern Economic Theory: The Origins of the Contemporary Financial - Economic Crisis

Rent-Seeking, Trade Policy and Economic Welfare

F. AL R, S0res, T. B S. IMOTEIIA. ...ttt ettt 31
Informal Wage, Informal Price and Extortion under Migration and Tariff Reform

B. Mandal, S. ChaudhUri. . ......oouiiniii e e s 39
Partial Privatization in Price - Setting Mixed Duopolies with Complementary Goods

K ORISR . e 45
Demand Function for Croatian Tourist Product: A Panel Data Approach

L. SKUFTE, T SEOKOVIG. ..ttt e ettt e e e e et e e 49
Do Ghanaians Prefer Imported Textiles to Locally Manufactured Ones?

PooQUATEY, Jo A DOT. .. e e e 54

An Edgeworth Box Approach toward Conceptualising Economic Integration

The figure on the front cover is from the article published in Modern Economy, 2011, Vol. 2, No. 1, pp. 54-61, by Peter
Quartey and Joshua Abor.

Copyright © 2011 SciRes. ME



